THE ORIENTAL INSURANCE COMPANY LIMITED

Regd. Office : 'ORIENTAL HOUSE' P.B. No.7037, A 25/27, Asaf Ali Road, New
Delhi - 110 002.

AWASIYA RIN BIMA KAVACH POLICY

Whereas the Insured specified in the Schedule hereto has made to the Oriental
Insurance Co. Ltd. (Herein after called "The Company”) a written proposal by completing
questionnaire which together with any other statements made in writing by the Insured
for purpose of this policy is deemed to be incorporated herein.

Now this policy witnesses that in respect of events occurring during the period of
Insurance and in consideration of the Insured having paid to the company the premium
mentioned in the Schedule, the Company will indemnify the insured in the manner and
to the extent hereinafter set forth. If one or more of the perils stated in Section I and
Section II occur resulting into claim then company will pay lowest of the following
amounts:-

1. Value of the property covered in section I when destroyed fully.

2. Cost of repairs if damaged partially.

3. Amount of loan outstanding on the date of occurrence of the peril less amount of

loan ought to have been paid

4. Capital Sum Insured in Section II
Provided always that the due observance and fulfillment of the terms, conditions, and
exceptions of this policy in so far as they relate to anything to be done or complied with
by the insured and the truth of statement and answers in the proposals shall be
conditions precedent to the right to recover hereunder.

The schedule shall be deemed to be incorporated in and shall form part of the policy and
the expression “this policy” wherever used in this contract shall be read as including the
Schedule. Any word or expression to which a specific meaning has been attached in any
part of this policy or of the schedule shall bear such meaning wherever it may appear.

SECTION 1

1.1 Subject to the terms, conditions and provisions contained herein after, if the
Insured property is destroyed or damaged by the risks covered, the Company
will pay to the insured the value of the property at the time of happening of
its destruction or the amount of such damage or at its option reinstate or
replace or repair such property or any part thereof.

Provided that the liability of the Company shall in no case exceed the total
amount of loan outstanding on the property mentioned in the said schedule
for any one loss or series of losses during the period of insurance by the
company.



2. INSURED PERILS

2.1  The Company indemnifies sudden and unforeseen physical loss or damage to
Housing Unit, necessitating its repair or replacement and resulting from.

2.1.1

2.1.2

2.1.3

2.1.4

2.1.5

2.1.6

2.1.7

Fire (excluding burning of property insured by order of any Public
Authority) Lightning, Explosion of gas and / or steam in domestic
appliance.

Aircraft of articles drooped there from excluding those caused by

pressure waves.
Riot, Strike, Malicious Act, excluding.

Total or partial cessation of work or the retardation or interruption
of cessation of any process or operations or omissions of any kind.

Permanent or temporary dispossession resulting from confiscation,
commandeering, requisition or destruction by order of the Govt. or
any lawfully constituted Authority.

Permanent or temporary dispossession of any building or plant or
unit or machinery resulting from the unlawful occupation by any
person of such building or plant or unit or machinery or prevention
of access to the same.

Burglary, housebreaking, theft, larceny or any such attempt or any
omission of any kind of any person (whether or not such act is

committed in the course of a disturbance of public peace) in any
malicious act.

Earthquake fire and/or Shock.

Flood, Inundation, storm, Tempest, Typhoon, Hurricanes, Tornado or
Cyclone.

Impact Damage, excluding

Loss of or visible physical damage or destruction caused to the
property insured due to impact by any Rail/Road vehicle or animal by
direct contact not belonging to or owned by.

The insured or any occupier of the premises or their employees while
acting in the course of their employment.

Substance and landslide including rock slide excluding



a. The normal cracking, settlement or bedding down of new structures.
b. The settlement of movement of made up ground

c. Coastal or river erosion.

d. Defective design or workmanship or use of defective materials.

e. Demolition, construction, structural alteration or repair of any
property or groundwork or excavation.

2.1.8 Bursting and/or overflowing of water tanks, apparatus and pipes.
2.1.9 Missile Testing Operations
2.1.10 Leakage from Automatic sprinkler installation excluding

Repair of alterations to the buildings or premises

Repairs, removal or extension of the sprinkler installation.

Defects in construction know to the Insured.

2.1.11 Bush fire excluding loss damage or destruction caused by Forest Fire.

3. EXCLUDED PERILS

The company shall not be liable for:-
Loss or damage occasioned by or through or in consequence of:
. The burning of property by order of any Public authority.

1
2. Subterranean fire
3. Pollution or contamination excluding.

a) Pollution or contamination which itself results from a peril hereby insured
against.

b) Any peril hereby insured which itself results from pollution or

contamination.

SECTION 11

4., If the insured loanee(s) specified in the schedule shall sustain bodily injury solely
and directly caused by accidental, violent, external and visible means resulting in
death as stated hereinafter, the company shall pay to the insured and/or his/her



assignee, his/her legal representative the outstanding loan amount less amount
ought to have been paid on the date of occurrence as per bank's books of
account.
i. If such injury shall within twelve (12) calendar months of its occurrence be
the sole and direct cause of the death of the insured person (loanee)

ii. If such injury shall within twelve (12) calendar months of its occurrence be
the sole and direct cause of the total and irrecoverable loss of

a. Sight of both eyes or of the actual loss by physical separation of the
two entire hand or two entire feet or

b. One entire hand and one entire foot or of 100% loss of sight of one
eye ad one entire hand.

NOTE : For the purpose of clause (a) and Clause (b) above, 'physical separation' means
amputation at or above the wrist and that of the foot at or above the ankle respectively.

iii. If such injury shall, as a direct consequence thereof, immediately
permanently totally and absolutely, disable the insured from engaging in
any employment or occupation of any description whatsoever.

In case of more than one loanee in the policy the capital sum insured shall be divided
equally between them.

5. EXCLUDED PERILS.

5.1 Provided always that the Company shall not be liable under the policy for
any payment in case of more than one claim under the policy during the
period insurance by which the maximum liability of the company in that
period would exceed the sum payable under Benefit 4 of this policy.

5.2 Payment of compensation in respect of death of the insured.
5.2.1 From intentional self- injury, suicide or attempted suicide.
5.2.2 While under the influence of intoxicating liquor or drug

5.2.3 Whilst engaging in aviation or whilst mounting into, dismounting
from or traveling in any aircraft other than as passenger (fare
paying or otherwise) in any duly licensed standard type of
aircraft anywhere in the world.

5.2.4 Directly or indirectly caused by venereal disease or insanity.

5.2.5 Arising or resulting from insured committing any breach of law
with criminal intent.

5.2.6 Persons below the age of 18 years at the time of disbursement of
loan and above 60 years at the time of sanctioning of the loan
amount.



5.2.7 People having Hysteria

5.2.8 Death directly or indirectly caused by or contributed to by
childbirth or pregnancy or in consequence thereof.

GENERAL PROVISIONS

6.1

6.2

6.3

6.4.

6.5

SUM INSURED IN SEC. I AND CAPITAL SUM INSURED IN SEC II : The
policy will commence from the date of release of loan and sum insured on
the commencement would be equal to the loan amount availed and will
go on reducing at the beginning of each year by the amount which ought
to have been paid in previous year.

LIMITED COVERAGE :

The policy has been designed with the limited purpose of providing
insurance protection the the extent of outstanding home loan only and
does not envisage comprehensive insurance coverage to the property
financed or the borrower/ lender.

PERIOD OF INSURANCE.

The insurance cover shall commence after the first installment of the total
loan amount sanctioned is disbursed to the loanee and after receipt of
premium from the Housing Finance Company. Cover is valid only for the
loan repayment period.

PREMIUM

a. The full premium shall be paid by the insured to the company in
advance.

b. The premium shall be paid in the manner mutually decided by the
insured (loanee Bank) and the Company.

c. The premium rate would depend upon the policy period and for
different loan repayment periods, the corresponding premium rates
are mentioned in the schedule.

d. For the joint loanees additional premium at the rate of 25% of the
single premium for every additional person is payable.

ASSIGNMENT CLAUSE :



It is required under this policy that the loanee would assign the Housing
Finance Company as legal representative for receiving the claim due to
accident or destruction of the Housing unit under loan mentioned in the
schedule.

6.6 INSURED

The policy shall be issued in the name of Housing Finance Company A/c
loanee(s)

GENERAL EXCEPTIONS (Applicable to both Section I & II)
The Company shall not be liable in respect of;

7.1 Loss, damage, destruction, bodily injury resulting into death liability or
expenses whether directly or indirectly occasioned by happening through
or arising from any consequences of war, invasion, act of foreign enemy,
hostilities or warlike operation (whether war be declared or not), rebellion,
revolution, conspiracy, military or usurped power material law, civil
commotion or pillage in connection herewith, requisition or destruction of
or damage to property by order of any Government, Public Municipal or
Local Authority.

7.2 Consequential loss of any kind or description
7.3 Loss of damage caused by depreciation or wear and tear and usage.

7.4 Any loss, damage, legal liability of what so ever natural and/or payment of
compensation in respect of death of or bodily injury or of any disease or
illness to the insured person

a. Directly or indirectly caused by or contributed to by or arising from ionizing
radiation or contamination by ratio-activity from any nuclear fuel or from
any nuclear waste from the combustion of nuclear fuel. For the purpose of
this exclusion only, combustion shall include any self-sustaining process of
nuclear fission.

b. Directly or indirectly caused by or contributed to by or arising from nuclear
weapons material.

GENERAL CONDITIONS
8..1 NOTICE
Every notice and communication to the company required by this policy

shall be in writing to the office of the company through which the insurance is
affected.



8.2 MISDESCRIPTION

This policy shall be void and all premium paid herein shall be forfeited to

the Company in the event of misrepresentation, misdescription or non-
disclosure of any material particular.

8.3 REASONABLE CARE
The insured shall take all reasonable steps to safeguard the property insured
against any loss or damage. The insured shall take all reasonable steps,

precautions to prevent all accidents and shall comply with all statutory or
other regulations.

8.4 CANCELLATION

8.4.1

8.4.2

8.4.3.

8.4.4.

8.5.

The insurance may be terminated at the option of the Company by giving
fourteen days (14) notice by registered letter in writing to that effect to
the insured. In this case the Company shall retain the premium

corresponding up to that year in which the policy is being cancelled

based on the premium rate specified for that year in the schedule and

refund the balance premium amount.

This policy may also be terminated at any time at the request of the
insured in which case the company will retain the premium as below:-

If the policy is cancelled within 3 years of inception, the premium to be
retained shall be worked out as per normal rates applicable - that is
without allowing any discount.

If the policy is cancelled after 3 years of inception, the discount slab shall
be reworked for the number of years the policy was actually in force. For
this purpose fraction of a year shall be rounded to the next higher year.
For example if the policy has run for 3 years and 3 months, premium
shall be retained for 4 years.

Refund if any, shall be subject to the retention of minimum premium of
Rs.50/-

And refund the balance premium amount, provided that there is no
claim during the period of insurance. In case of any claim under the
Policy, no refund of premium shall be allowed.

On Pre-payment of loan, cover under PA section shall cease and the
cover for fire peril will remain in operation till the expiry of insurance
period as stipulated in the policy.

CLAIM PROCEDURE

In the event of any occurrence, which might give rise to a claim under



8.5.1

8.5.2

8.5.3

8.6

8.7

8.8

8.9

the policy, the insured shall:

Immediately notify the company by telephone or telegram as well as in
writing and supply, the Company all such particulars and proof of claim
as may be required by the Company such as FIR, Fire Brigade Report,
Meteorological Report, Post Mortem, Death Certificate etc.

Preserve the damaged property and make it available for inspection by a
representative or surveyor of the company.

If the insured (loanee) under this policy shall die, immediate notice of
death shall be given by the Insured;s family member/assignee forthwith.

CONDITION OF AVERAGE

If the property hereby insured shall at the breaking out of any fire or at
the commencement of any destruction of or damage to the property by
any peril hereby insured against be collectively of greater value than the
sum insured thereon, then the insured shall be considered as being his
own insurer for the difference and shall bear a rate able proportion of the
loss accordingly. Every item, if more than one, of the policy shall be
separately subject this condition.

CONTRIBUTION

If in event of any loss. Damage, liability or expenses covered by this
policy, there shall be any other insurance covering the same loss,
damage, liability or expenses whether effected by the insured or not, this
policy shall pay only its rateable proportion of such loss, damage, liability
or expenses, subject always to the limited of this policy.

FRAUD

If any claim under this policy shall be in any respect fraudulent or if any
false declaration or used in support thereof or if any fraudulent means or
devices are used by the insured or any person acting on the insured's
behalf to obtain any benefit under this policy, all the benefits under the
policy shall be forfeited.

INDEMNITY

The company may at its option reinstate, replace or repair the property
instead of paying the amount of loss or damage or may join with any
other insurer in so doing but the company shall not be bound to reinstate
exactly or completely but only as circumstances permit and in
reasonably sufficient manner and in no case shall the company be bound
to expand more in reinstatement than it would have cost to reinstate
such property(s) as it was at the time of occurrence of such loss or
damage not more than the sum insured which is equivalent to the total
loan amount disbursed less loan amount ought to have been paid to the



8.10

8.11

8.12

8.13

loanee by Housing finance company against the said property set in the
schedule for any one loss or series of losses during the period of
insurance by the company thereon.

ARBITRATION

If any dispute or difference shall arise as to the quantum to be paid
under this policy (liability being otherwise admitted) such difference shall
independently of all other questions be referred to the decision of a sole
arbitrator to be appointed in writing by the parties to or if they cannot
agreed upon a single arbitrator within 30 days of any party invoking
arbitration, the same shall be referred to a panel of three arbitrators,
comprising of two arbitrators and arbitration shall be conducted under
and in accordance with the provisions of the Arbitrator and Conciliation
Act, 1996.

It is clearly agreed and understood that no difference or dispute shall be
referable to arbitration as herein before provided, if the company has
disputed or not accepted liability under or in respect of this policy.

It is hereby expressly stipulated and declared that it shall be a condition
precedent to any right action or suit upon this policy tht award by such
arbitrator or arbitrators or umpire of the amount of the loss or damage
shall be first obtained, if proceeding have been commenced under
Arbitration and Conciliation Act 1996.

DISCLAIMER

In no case whatsoever shall the company be liable for any loss or
damage after the expiry of 12 months from the happening of the loss or
damage under the claim is the subject of pending action or arbitration.

It is also hereby further expressly agreed and declared that if they
company shall disclaim liability to the insured for any claim hereunder
and such claim shall not within 12 calender months from the date of
such disclaimer have been made the subject matter of a suit in court of
law, then the claim shall for all purposes be deemed to have been
abandoned and shall not thereafter be recoverable hereunder.

Unless otherwise provided, nothing in this policy shall give any rights to
any persons other than the insured.

No sum payable under this policy carries interest.



